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Advance Payment Security Guarantee
			  	
Guarantor:  JSC Bank of Georgia (Id number: 204378869)
Principal:  MDS LLC (Id number: 400096999)
Beneficiary: Ministry of Internally Displaced Persons, Labour, Health and Social Affairs
Guarantee Amount/Currency: USD 94,043 (US dollars: Ninety-four thousand forty-three)
Contract No.: COVID19/G/DC-03
Advance Payment Guarantee No.:
Date of issue: 

We have been informed that MDS LLC (Id number: 400096999) (hereinafter called “the Applicant”) has entered into a Contract No. COVID19/G/DC-03 dated 14 may, 2020 with the Beneficiary, for the execution of Direct Procurement of Goods, Procurement of: Mobile Emergency Ventilator (hereinafter called "the Contract").

Furthermore, we understand that, according to the conditions of the Contract, an advance payment in the sum USD 94,043 (US dollars: Ninety-four thousand forty-three) is to be made against an advance payment guarantee.
At the request of the Applicant, we JSC 'Bank of Georgia' having its registered address at: 29a Gagarini str. Tbilisi 0160, Georgia, hereby irrevocably undertake to pay the Beneficiary any sum or sums not exceeding in total an amount of USD 94,043 (US dollars: Ninety-four thousand forty-three) upon receipt by us of the Beneficiary’s complying demand supported by the Beneficiary’s statement, whether in the demand itself or in a separate signed document accompanying or identifying the demand, stating either that the Applicant:
(a) has used the advance payment for purposes other than toward delivery of Goods; or
(b) has failed to repay the advance payment in accordance with the Contract conditions, specifying the amount which the Applicant has failed to repay.
A demand under this guarantee may be presented as from the presentation to the Guarantor of a certificate from the BENEFICIARY’s bank stating that the advance payment referred to above has been credited to the Applicant on its account number GE56BG0000000101181084 at JSC “Bank of Georgia”.
This guarantee shall expire, at the latest, upon our receipt of an original or notarized  copies of the interim payment certificate indicating that ninety (90) percent of the Accepted Contract Amount, less provisional sums, has been certified for payment, or on 30 August, 2020 (Hereinafter “expiry date”), whichever is earlier.  Consequently, any demand for payment under this guarantee must be received by us at the above indicated office on or before the expiry date not later than (UTC/GMT +04:00 hours) 5pm at the Chancellery Department of Bank of Georgia, to the attention of Trade & Structured Finance Department. After expiry this guarantee will become null and void whether returned to us or not.
This guarantee is subject to the Uniform Rules for Demand Guarantees (URDG) 2010 Revision, ICC Publication No. 758, except that the supporting statement under Article 15(a) is hereby excluded.

Sincerely,





